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BULGARIAN ECONOMY IN THE GLOBAL ECONOMIC CRISIS.
EMPERICAL ANALISIS
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Abstract

The economic crisis that occurred first in the United States (2008), gradu-
ally moved across the Atlantic and from the beginning of 2009 severely affected 
all European countries, including Bulgarian companies. The aim of our research 
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is an empirical assessment of the Bulgarian economy on macro level during the 
economic crisis post 2009. We considered the dynamics of specific macroeco-
nomic indicators such as the changes in GDP per capita, changes in unemploy-
ment rate, changes in inflation rate and so on. Our report will be organized as 
follows: 1. Introduction, 2. Transmission channels of the negative effects of the 
global economic crisis, 3. The Impact of the Global Crisis on Bulgarian econo-
my. Empirical analysis, 4. Conclusion.
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the Real Economy. Using Firm Level Data to Identify Transmission 
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