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Abstract

In recent years innovation-related issues have become more and more rel-
evant and relevant. The society begins to understand the importance of innova-
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tion and its role in all spheres of life - they are the reason for the development of 
the market, the improvement of the quality and the expansion of the range of 
goods and services, the creation of new production methods, the emergence of a 
new kind of trade or improving management efficiency.

High innovation activity is a prerequisite for the economic development of 
each country. This is achieved through growth in the volume of realized invest-
ment resources, their most efficient use in the priority areas of material produc-
tion and the social sphere. The benefits of innovation are varied. It is generally 
accepted that innovation is crucial to improving economic performance, social 
welfare and environmental sustainability. On the other hand, they can improve 
organizational efficiency, provide higher quality and more timely services to
citizens, reduce costs, provide new working methods, and enable better imple-
mentation and management in new directions.

Key words: innovation, novation, organizational efficiency, technological 
development.
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