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Abstract

The current market conditions, characterized by risk and uncertainty, make 
Bulgarian businesses face new challenges in finding opportunities for achieving 

he purpose of this report is to reveal the role and 
place of dynamic capabilities in the process of creating, developing and main-
taining competitive advantages.

294



Key words: Dynamic Capabilities, Competitiveness, Competitive Ad-
vantage, Competitive Environment

- -

-
1

1 1990, 
.

295



2

-

- 3

4

2 .
3 .
4 Teece, 2007, Explicating Dynamic Capabilities, Strategic Management Journal, 2007

296



5

-

6

5

// September 13, 2010 // Based on David Teece, Explicating Dynamic Capabilities, 
Strategic Management Journal, 2007.

6 Helfat, C., Finkelstein, S., Mitchell, W., Peteraf, M., Singh, H., Teece, D. and Win-
ter, S., 2007. Dynamic Capabilities: Understanding Strategic Change in Organisa-
tions, Blackwell Publishing, Malden, p. 2.

297



- -
-

- 7

8

. 1.

7

8 Zahra, S., A., Sapienza, H., J., Davidsson, P., 2006. Entrepreneurship and dynamic 
capabilities: A review, model and research agenda. Journal of Management Studies, 
43, (917-955),  p. 918.

298



9

-

10

9 Helfat, Constance E. and Peteraf, Margaret A. (2003). The dynamic resource-based 
view:Capability lifecycles. Strategic Management Journal, 24: 997-1010.

10 Eisenhardt, K., and J. Martin (2000), "Dynamic capabilities: what are they?", 
Strategic Management Journal, 21, (pp.1105-1121), p.1106.

299



.

300



11

11 Chaharbaghi, K.R., Lynch. Sustainable Competitive Advantage: towards a dynamic 
resource-based strategy. ManagementDecisions, 1999, .

301



302



1.
2010.

2.
.

3. Chaharbaghi, K.R., Lynch. Sustainable Competitive Advantage: 
towards a dynamic resource-based strategy. ManagementDecisions, 

.
4. Eisenhardt, K., and J. Martin (2000), "Dynamic capabilities: 

what are they?", Strategic Management Journal, 21, (pp.1105-1121), 
p.1106.

5. Helfat, C., Finkelstein, S., Mitchell, W., Peteraf, M., Singh, H., 
Teece, D. and Winter, S., 2007. Dynamic Capabilities: Understanding 
Strategic Change in Organisations, Blackwell Publishing, Malden.

6. Helfat, Constance E. and Peteraf, Margaret A. (2003). The 
dynamic resource-based view:Capability lifecycles. Strategic 
Management Journal, 24: 997-1010.

7. Teece, 2007, Explicating Dynamic Capabilities, Strategic 
Management Journal, 2007.

8.

conference // September 13, 2010 // Based on David Teece, Explicating 
Dynamic Capabilities, Strategic Management Journal, 2007.

9. Zahra, S., A., Sapienza, H., J., Davidsson, P., 2006. 
Entrepreneurship and dynamic capabilities: A review, model and 
research agenda. Journal of Management Studies, 43, (917-955).

-
E-mail: mihaylova@ue-varna.bg

303


